American Recovery and Reinvestment Act

Stabilization Funds
National
$53.6 Billion

Education
Secretary’s
Portion National
$5 Billion

Governor’s
Portion
$246,577,000

Increases to
Formula Grants
$104,426,900

* Competitive Grant 18.2%

Applications
¢ Used for Public

Safety Initiatives
- can be used for
education

* Est. $44,877,000

* Based on how
well the state
has used the
Governor’s Portion
of the Stabilization
Funds

81.8 %

¢ Distributed between
K-12 and Higher
Education to cover
budget shortfalls

* Based on State
Funding Formulas

* Est. $201,700,000

¢ Title I-A Grant to LEAS:
$34,907,300

¢ Title | School Improvement
Grants $10,603,000

* Innovative Programs Grants

¢ Educational Technology
Grant $3,209,400

* Homeless Grant $191,000
* |IDEA Part B $53,247,400

¢ IDEA Part B preschool
$2,268,800




Stimulus Funding
for Education

$351,473,200

Title I-A Title II-D McKinney-Vento IDEA School Lunch State Fiscal
VIRS (Educational (Ho_meless $55,516,200 Equipment Stabilization
Technology) Assistance) Fund
$469,300
$3,209,400 $191,000 $246,577,000
| | |
LEA Grants School Part B Part B 81.8% for 18.2% at
$34,907,300 Improvement $53,247,400 Preschool Budget Governor’s
Grants $2,268,800 Stabilization Discretion
$10,603,000 $201,700,000 Public Safety and
Other Government
For FY09, FY10, Services

Note: Number may not add due to rounding.

Fy11

(may include school
construction)

$44,877,000




[]— Federal Stimulus Dollars
[]— Budget Reduction
[ |— General Fund Dollars

[]— Public Education
Stabilization Fund

Budget Stabilization

$201,700,000

Public Schools Share
$165,443,700

Postsecondary & PTE
Education Share

$36,256,300
FYO9 FY10 FY11
$85,097,600 $47,352,900 $32,993,200
Cover 6% budget Cover JFAC’s Feb. Cover JFAC’s Feb.
Shortfall 13th proposed 5% 13th proposed 5%
$85,097,600 cuts to personnel cuts to personnel
cost $47,352,900 cost $47,352,900
Fund growth with
Federal Stimulus
PESF Reduce ongoing Reduce ongoing Dollars
$114.000,000 FY10 appropriation FY10 appropriation $20,900,000
B = ($62,129,900) = ($62,129,900)
Fund growth with
General Fund
$20,900,000
New General Fund needed
after stimulus is exhausted
$35,259,700
PESF
$114,000,000
PESF
$114,000,000

* Updated March 4, 2009 based on LSO data




$73,737,200

Possible FYO9 Budget Shortfall

Possible FY10 Mid-Year Cuts or Budget Shortfall

FY10 Actual statutory costs
exceeding appropriation

Possible FY11 Mid-Year Cuts or Budget Shortfall

FY11 Actual statutory costs
exceeding appropriation

$40,262,800

$16,500,000
FY11 Bond Levy Equalization Funding

$754,300
FY11 Ag Replacement Phase-Out

$16,500,000
FY10 Bond Levy Equalization Funding

$1,508,500
FY10 Ag Replacement Phase-Out

$5,000,000
FYO9 Actual statutory costs exceeding
appropriation

$114,000,000




[]— Federal Stimulus Dollars
[]— Budget Reduction
[ |— General Fund Dollars

[]— Public Education
Stabilization Fund

Budget Stabilization

$201,700,000

Public Schools Share

$165,443,700

Postsecondary & PTE
Education Share

$36,256,300
FYO9 FY10 FY11
$85,097,600 $80,346,100 $0
Cover 6% budget Ag Replacement Cover JFAC’s Feb. Cover JFAC’s Feb. Ag Replacement
Shortfall Phase-out (PESF) 13th proposed 5% 13th proposed 5% Phase-out (PESF)
$85,097,600 $1,508,500 cuts to personnel cuts to personnel $754,300
cost (Stimulus) cost $47,352,900
$47,352,900
Cover actual Cover other Cover other Fund growth
statutory costs ongoing FY10 ongoing FY10 $20,900,000
in excess reductions reductions
of appropriation (Stimulus and Fund srowth with $62,129,900

(PESF) PESF) Geniral Fund B! Ly
$5,000,000 $62,129,900 $20.900.000 Equalization
' ' $16,500,000

Bond Levy
PESF Equalization (PESF) New General Fund needed
$109,000,000 $16,500,000 $146,882,800
PESF PESF
$61,854,800 $61,100,500

* Updated March 4, 2009 based on LSO data




